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(i) provisions of law that make funds
available for obligation and expenditure (other
than borrowing authority), including the au-
thority to obligate and expend the proceeds of
offsetting receipts and collections;

(ii) borrowing authority, which means
authority granted to a Federal entity to borrow
and obligate and expend the borrowed funds,
including through the issuance of promissory
notes or other monetary credits;

(iii) contract authority, which means the
making of funds available for obligation but
not for expenditure; and

(iv) offsetting receipts and collections as
negative budget authority, and the reduction
thereof as positive budget authority.

(B) LIMITATIONS ON BUDGET AUTHORITY. —

With respect to the Federal Hospital Insurance
Trust Fund, the Supplementary Medical Insurance

" Trust Fund, the Unemployment Trust Fund, and the

§ 3(2)(C)

§ 3Q)(C))

railroad retirement account, any amount that is
precluded from obligation in a fiscal year by a provi-
sion of law (such as a limitation or a benefit for-
mula) shall not be budget authority in that year.

(C) NEW BUDGET AUTHORITY. — The term

“new budget authority” means, with respect to a
fiscal year —

(i) budget authority that first becomes
available for obligation in that year, including
budget authority that becomes available in
that year as a result of a reappropriation; or



