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spending authority described by section 401(c)(2)(C)."

1 3(10) (10)45 The term "credit authority"' means author-
ity to Incur direct loan obligations or to incur primary loan
guarantee commitments 7

4 Section 401(c)(2)(C) describes authority'

(C) to make payments (including loans and grants), the budget
authority for which is not provided for in advance by appropriations Acts, to
any person or government if, under the provisions of the law containing such
authority, the United States is obligated to make such payments to persons or
governments who meet the requirements established by such law;,

See infra pp. 252-253. For a discussion of language that ensures that authority will not
constitute entitlement authority, see infra note 652.

' Section 201(a)(1) of Gramm-Rudman-Hollings added paragraphs (9) and (10). See
infra p. 413.

""Section 402(b) defines "new credit authority:

(b) DiwNr ON. - For purposes of this Act, the term "new credit
authority" means credit authority (as defined in section 3(10) of this Act) not
provided by law on the effective date of this section, including any increase in
or addition to credit authority provided by law on such date.

See infra p. 261. Note that title V of the Congressional Budget Act addresses the issue of
credit accounting. See infia pp. 273-298.

' An Act to Abolish the Joint Committee on Atomic Energy, Pub. L. No. 95-110, 91
Stat. 884 (1977), repealed section 3(b). As originally enacted in 1974, section 3(b) read as
follows:

(b) JoINTrCommrrmrON ATOMIC ENERGY. - For purposes of titles
11,1H1, and IV of this Act, the Members of the House of Representatives who
are members of the Joint Committee on Atomic Energy shall be treated as
a standing committee of the House, and the Members of the Senate who are
members of the Joint Committee shall be treated as a standing committee of
the Senate.


